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Texas produces about one-third of the world's mohair and 
four-fifths of that  of the United States. Since 1927 the pro- 
duction of mohair in Texas has exceeded that  of any foreign 
country. Not only is the production of mohair in the United 
States confined very largely to Texas, but to a limitdl area 
in the state, the Edwards Plateau grazing area, where more 
than 90 per cent of the goat population of the state is found. 
Heretofore very little information has been available on 
prices received by producers. A series of average prices 
from 1904 to date obtained directly from firms dealing with 
producers is presented herein. There is an  urgent need for 
a continuous service making available statistics on prices, 
consumption, stocks, and other market data on mohair. 
Prices of mohair fluctuate widely from year to year, but 
indicate no significant seasonal movement. Margins between 
the producers' price and the price a t  Boston are likewise ex- 
tremely variable. From 1927 to 1931, for example, prices 
of the spring clip a t  Boston showed a differential ranging 
from 11 per cent to 36 per cent, or 5.8 cents to 12.6 cents 
per pound over the producers' price in Texas, which is prob- 
ably due in part to a lack of trading on a quality basis. 
Prices of mohair show response to the production cycle and 
general business conditions. During a period of high pro- 
duction over several years prices tend to move downward and 
conversely when production averages low over a period of 
years prices tend to move upwandl. The depressions of 1920- 
21 and 6930-31 had a marked influence on the mohair indus- 
try, prices of mohair being extremely low during those years. 
Trends of production in foreign countries show an  upwar 
tendency. The Union of South Africa passed the bottom o 
its present cycle about four years ago and Turkey has show 
a steady recovery since the World War. 
The United States is still on an  important basis, although re- 
c&t imports have shown a decided decline. During the period 
1923-30 imports averaged 29 per cent of domestic production, 
ranging from 75 per cent in 1926 to 7 per cent in 1930. 
If the trend of production for the past five years were to 
continue, by 1936 the United States would be producing 
about 24 million pounds. In  order to consume this amount, 
we should have to  increase our per capita consumption abou 
25 per cent over the average for the past few years, whicl 
seems unlikely. 
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AL,Z increasing use of statistics by business men a s  a guide to production 
and as  a basis for  planning for  the future has led to an  accumulation of 
considerable statistical data and to more refined methods of analysis. 
Statistics relative to the mohair industry have been neglected. Very few 
figures on stocks, consumption, prices, etc. a re  available. The purpose of 
this Bulletin is to assemble for  future reference some of the more signifi- 
cant data on mohair and to indicate possibilities of an  analysis of these 
data. More statistical information a s  to consumption, stocks, prices, pro- 
duction, etc. would enable ranchmen to reduce losses by better coordination 
of their production with the demands of the market. The initial step in 
preventing periods of over-production and market gluts is  to make avail- 
able information which will indicate when such conditions are  about to take 
place. The rapid growth of domestic mohair production, the large proportion 
of the United States total produced in Texas (more than 80 per cent valued 
a t  an annual average figure of seven million dollars), and the speculative 
nature of the industry, make an  urgent need for data which will show pro- 
bable future trends. 
SOURCES O F  DATA 
 he series of prices received by producers as  shown herein were obtained 
from the records of dealers with warehouses a t  various points in the pro- 
ducing area. The source of Boston prices is  the Boston Commercial Bulletin. 
The other data a re  mostly from governmental agencies. 
The producers' prices have been obtained directly from dealers. These 
prices represent approximately the average a t  which the total quantities 
handled by the dea-ers were sold, which quantities amounted in recent 
years to over 40 per cent of all the mohair produced in Texas (see Table 1). 
METHODS OF MARKETING MOHAIR 
Most of the mohair grown in the United States is sold to dealers located 
in Boston. Several grades are quoted on the Boston market; such as, 
domestic combing, first,  second, third, and fourth; domestic good carding; 
kid f irst  and second; good original bag Texas kid; good original bag Texas 
spring; Arizona and New Mexico; and average twelve months, Oregon. 
Some of the grades of foreign mohair quoted are  Cape summer first,  winter 
first, summer kid, and Basutos; and Turkey fa i r  average. Quotations 
for those grades and kinds are given in Table 20 in the Appendix. The 
kid hair is of better quality and finer than grown hair, and is  usual'y about 
10 cents per pound higher. Up until about 1922 kid hair was not quoted 
*Associate Professor. Department of Accounting and Statistics, College of Agriculture. 
Agricultural and Mechanical College of Texas. 
6 BULLETIS KO. 444, TEXAS AGRICULTURAL EXPERIMENT STATION 
separately. In  the local market mohair is usually classified into 
or four grades, such a s  fine, coarse and fine, coarse, and real coarse. 
systematic grading is done locally,  practical:^ all of the grading ' 
done a t  the central market. Grades proposed by the U. S. Departme 
Agriculture are  a s  follows: kid combing; kid carding; combing No. 1 
2, No. 3; carding No. 1, No. 2, and No. 3. 
Mohair is used principally in upholstering furniture, automobiles, 
railroad cars. It is  also used for linings of coats, fine draperies, etc. 
Shearing takes place in the spring and fall, during the months of Feb- 
ruary, March, and April, and August, September, and October. The peak 
of the marketing is  therefore reached in March-April and in September- 
October. The fall clip is usually larger than the spring clip. Shrinkage 
of Texas mohair averages 15 per cent, according to statements by loca- 
dealers. 
Most of the mohair producers in Texas sell through local warehouses on 
a commission basis. A few dealers operate both on a commission basis and 
through outright purchase. The commission, until 1930, was usually 2.5 
per cent of the local price. In 1930 a large amount of mohair was consigned 
through the cooperatives to the National Wool ~ a r k e t i n ~  Corporation 
which was organized under the Agricultural Marketing Act. This cor- 
poration advanced in 1930 about 90 per cent of the market price, which 
averaged in the spring of 1930 for grown and kid, 35 and 45 cents a pound, 
respectively; and in the fall of 1930, 30 and 40 cents. The advance was 
reduced in 1931 to about 80 per cent of the appraised value. Very little 
mohair is carried over from one season to  the next by the local dealers. 
three 
No 
being 
- A  -2 
Ill; Ul 
No. 
, and 
Table 1.-Quantities of Mohair Handled by Five Texas Dealers and Total Texas Production, 
1924-1930. 
(In 1,000 Pounds.) 
Amount Amount 
Year Handled I Handled I Total 1 Total I in spring in Fall I Handled Produ 
I I 
Texas 
kction 
PRODUCTION 
lwards 
which 
The Angora goat industry of Texas is largely confined to the Ec 
Plateau grazing area, comprising all or part of forty counties, in 
are found over 90 per cent of all goats in Texas. Production of mohair in 
Texas and the-other five important states of the United States is shown 
in Table 2 and Table 3. Separate figures on production of kid hair are not 
available. The weight per fleece is obviously affected by the proportion 
of kids clipped, which is not known. There is little doubt, however, that 
the weight per fleece has been increasing (see Table 2).  
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Texas ............................. 
.................. 
...................... 
Oregon ....................... 
Missouri . . 
Aver. 6 States ....... 1 3.6 1 3.7 1 3.8 1 4.0 ( 3.9 1 4.4 1 4.1 1 4.3 1 4.3 1 4.3 1 4.2 
-Goats and Mohair: Estimates* of Goats Clipped. Mohair Produced, and Average 
Clip per Goat, 1920-1930. 
(Principal Producing States.) 
Goats Clipped (in Thousands) 
i 1921) ( 1921 1 1922 ( 1923 1 1924 1 1925 1 1926 1 1927 1 1928 ! 1929 1 1930 
Bureau of Agricultural Economics, CT. S. Department of Agriculture Year Book and 
Crops and Markets. February, 1931. 
:ures for  1923, 1924 and 1925 a r e  revisions of the  +partment's estimates previously 
published. 
1st goats a r e  clipped twice a year. I n  Texas, kids are  dipped in  t he  fall  of the  year 
of birth. Figures include both goats and kids clipped. 
states where goats are  clipped twice a year figures include both spring and fall clip. 
Approximately 18 per cent of the 1930 production was kid hair. The increase 
in production of mohair in Texas has been continuous with the exception of 
1922, and a t  a faster rate than tha t  of other states in the United States as  
shown by the increasing percentage produced by Texas (Table 3 ) .  This 
increase has been due to the growth of the Angora goat population per 
ranch, to the increase in weight per fleece, and to the expansion of areas de- 
voted to goat raising. The estimates from 1920 to 1930 were made by the U. 
S. Department of Agriculture and are more reliable than commercial es- 
timates of previous years. The Angora goat industry is  more concentrated 
than most other ranching and farming enterprises. According to the United 
States Census, goats were reported on ranches amounting to 1.9 per cent of 
the total farms and ranches in Texas in 1910, 2.6 per cent in 1920, and 
2.1 per cent in 1925. Beef cattle were reported in 1925 on 30 per cent of 
the farms, and swine on 44.8 per cent. The principal areas producing 
Angora goats are shown in Figure 1. Production of mohair in the Union 
of South Africa and Turkey had reached a significant figure a s  early as  
1875, as  shown in Table 4. Since that  date both countries have been im- 
portant in the world's mohair production. 
2,800 3,0001 3,140 
1731 188 
185 214 214 
451 461 13 
125 120, 1'20 
661 661 75 
The trend of production in the Union of South Africa during the past 
twenty years has been downward (Figure 2). 
Texas** ......................... 1 1.834 
New Mexico ............... 124 
Arizona . .  1 145 
California .................. 72 
Oregon ........................ 1 113 
Missouri -. 58 
2,008 
127 
165 
1:; 
60 
1,984 1,750 1,797 
1 1 1  :::I 160 
74 
115 1:; 
601 55 53 
Total .......................... I,2,8461 2,5061 2,2311 2,2801 2,5181 2,3741 2,8991 3,159) 3,3911 3,6191 3,780 
Mohair (Including Kid Hair) Produced (in 1,000 Pounds) 
1,857 2,367 2,579 
120  1 7 0  
162 165 185 
58 
1101 115 115 
671 611 63 
Texas .............................. 11,312 
New Mexico ............... 611 
Arizona ........................ 685 
California . .  203 
Oregon ........................ 483 
Missouri ...................... 176 
Total .......................... 1 8,4741 9,3621 8,4881 9,0671 9,857~10,432~11,799~13,470~14,522~15,705~16,006 
Average Clip P e r  Goat Clipped*** (in Pounds) 
12,330 
629 
684 
176 
525 
178 
13,500113,800 
6401 658 
750) 750 
1751 163 
4681 456 
1721 179 
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The downward trend in Turkey, however, stopped in 1919 and since then 
there has been a gradual upward movement. Production of mohair in Texas. 
beginning with 1927, exceeded that  of the Union of South Africa, the largest 
producing country, since which time Texas has continued to lead. 
I 
I 
I DOT- 10000 H E A O  
Figure 1-Angora Goats and Kids: Number on Farms in Texas on April 1, 1930, Accord- 
ing to the U. S. Census. 
No official figures a re  available on total world production, but an  estimate 
may be obtained for  1930 as  follows: six important states in the United 
States producing about 95 per cent of the total reported a c:ip of 16,006, 
000 pounds, making about seventeen million for  the United States; Turkey 
and the Union of South Africa produced 20,150,000 pounds; the United 
Kingdom imported from countries other than the three mentioned above 
352,000 pounds. Adding these figures gives a total of 37,502,000 pounds, 
or if minor countries a re  included, a world total of about 38 million pounds. 
The tendency for  production to move in cycles or alternating periods 
of high and low production is shown by Figure 2 and Figure 3. Allowing 
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for the 
cent of 
in cyclc 
-......I.. JUYI"Y 9 
South 1 
years, c 
~cornmert 
April 
1920-30 
Febm 
Kid hair 
---.I..-* rruuucc 
Mexi( 
of th  
U. S. 
apparer 
has bee 
bottom 
I t  wil 
-.."I .. uual L a ,  
lion (T 
betweer 
tion of 
I long-time upward movement by expressing production a s  per 
this upward trend, there is a tendency for production to run 
es, High prices stimulate production to the point of excessive 
where profits decline and then the rate of production.The Union of 
lfrica shows one comp!ete cycle of six years and another of four : 
:ounting from peak to peak. The bottom of the present cycle was 
Table 3.-Mohair Production in the United States and Texas. 
I Texas as  '- 
Year I United States Texas I Percentage 
, (In 1.000 1bs.) 1 ( In  1.000 Ihs.) I of U.S. 
Per cent 
.... 
.... 
. . . . .  
.... 
.... 
---. 
.... 
~ted.  
:is1 Estimates from Bulletin of the National Association of Wool Manufacturers, 
. 1931. 
from U. S. Department of Agriculture Yearbook, 1930, and Crops and Markets. 
larv. 1931. 
is 'included. 
.ion for United States includes the six principal producing states only-Texas. New 
:o, Arizona, California, Oregon, Missouri. These states produce about 95 per cent 
e total U. S. production. In  1919 the above states produced 96 per cent of t h e  
production, according to Census reports. 
ltly reached in 1927, since which time the Union of South Africa 
!n in the upward phase of the cycle. In the United States the  
of the present cycle was apparently reached in 1922. 
I1 b e  noted that  there is considerable fluctuation in imports, the an- 
nge for the period 1914-30 being from 1.1 million pounds to 10.0 mil- 
able 8). Mohair imports are determined largely by the relationship 
L foreign and domestic prices. Figure 4 shows that, with the excep- 
1925, whenever the ratio of prices of foreign mohair to domestic has 
become smaller, imports have declined, and when the ratio has become 
larger imports have increased (see Figure 4). I n  spite of the rapid increase 
in mohair production in the United States, this country is  still on an import 
basis. As shown in Table 6, inlports since 1923 have been a s  high a s  75 per 
cent of our production, and not until 1930 did the records show a proportion 
of imports less than 17 per cent of production. The very large imports in 
1926 were due to the fact that  a considerable amount of mohair was re-ex- 
ported from the United Kingdom, which was experiencing a severe business 
depression (see Table 16, Appendix). No figures are available on consump- 
tion and stocks, with the exception of stocks of foreign mohair remaining in 
bonded customs warehouses and census reports on consumption in certain 
industries. I 
The world's principal markets for mohair are the United Kingdom, Ger- 
many, the United States, and Japan. Table 15 in the Appendix shows that 
those countries take practically all of the South African clip. The United I 
Table 4.-Mohair: Production in the Union of South Africa and Turkey. 
(In 1,000 Pounds) I 
1 
Year / Union of fl Turkey 1 Year I Union of 1 Turkey 1 Year I Union of ( T~ri.ey 1 
So. Africa So. Africa So. Africa I 
*Exports for seasons ending June 30 following year and includes 2,000,000 to 2,500,000 
pounds from Basutoland. 
From Miscellaneous Circular No. 50, U. S. Dept. of Agriculture, "Angora Goat and Mohair 
Industry," except 1920-31, which was compiled from sources indicated below by the 
Division of Statistical and Historical Research, Bureau of Agricultural Economics, U. S. 
Department of Agriculture. 
Union of South Africa: .-Years 1857-1922. Angora Goat and Mohair Industry, page 85 
Series-Miscellaneous Bulletin 50, published jointly by the United States Department o i  
Agriculture and United States Department of Commeree. The bulletin states that ex- 
port figures were used for certain years when production statistics were lacking. Also 
the figures from 1913 on are estimates of receipts a t  Port Elizabeth, compiled by Han- 
nam and Co. of that city. These figures were used instead of exports as representing 
production for the reason that in some years there has been a considerable carryover 
from one year to the other. Official estimates of mohair produced on farms for the 
years beginning September 1 are as follows in 1 000 of pounds. 1920 8 449. 1921 8 623. 
1922, 9,454 ; 1923, 8,099 ; 1924, 8,051 ; 1925, 7.88b ; 1926, 5,653 : 1927: 5:268 1928: 9,270: 
These flgures are cons~derably smaller than either receipts a t  Port Elizabeth or exports 
the difference apparently being accounted for by mohair gulled from slaughtered goats 
and goats which died from disease as also by mohair shorn by speculators which is not 
taken into account in the production figures. For 1927 1928, export figures have been 
used, as receipts a t  Port Elizabeth are not available.' 1929 and 1930 exports, May 
Monthly Review, Standard Bank, London and South Africa, Ltd. 
Turkey: ..Years 1839-1921. Angora Goat and Mohair Industry, page 86. Series-Miscellane- 
ous Bulletin 50, published jointly by the United States Department of Agriculture and 
the United States Department of Commerce. The bulletin states that export figures 
were used for certain years when production statistics were lacking. Years 1922-1930 
commercial or unofficial estimates, those from 1924-1928 being furnished by ~ommerciai 
Attache Julian Gillespie, May 20, 1929, and July 21, 1930. Wool Record and Textile 
World,. Sept. 25, 1930. Quot. British Chamber of Commeree of Turkey. 1931 Corn. Att. 
Gillesp~e, 2-10-31. 
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Figure 2.-Mohair Production in Turkey, the United States and the Union of South Africa. 
-Mohair Production in the United States as Per Cent of Trend Line and Price 
Received by Producers Adjusted for the General Price Level. 
Figure 3.- 
. . . .> 
each J 
cyclics 
by dix 
A srra~~nt- l ine trend describing the general upward movement was fitted to production and 
rear expressed as a per cent of the trend line, thereby obtaining a measure of the 
11 movement. The price of mohair has been adjusted for the general price level 
riding by the Bureau of Labor Statistics index of wholesale prices. 
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IMPORTS AND CONSUMPTION 
1 
1923 1 
1924 
1925 
1926 ................................ 
1927 ............ .... 
1928 
........... 1929 ................................................. L 
1930 ............................................................. 
January-March 1930 ....................... 
............................... January-March 1931 I 
Tables 5 and 6 show imports for  consumption. 
Table 5.-Mohair (Hair of the Angora):  United States Imports. 1923-1930. January- 
1930 and 1931. 
naea 
oms 
louses 
ber 31 
nds) 
Year Ended December 31 
, 
Compiled by the  Foreign Agricultural Service U. S. Department of Agriculture from For- 
eign Commerce and Navigation of the  UAited States, 1923-1920; official soirees of the 
Bureau of Foreign and Domestic Commerce and Monthly Summary of Foreign Com- 
merce of the United States, December issues, 1923-1930. 
*Not available. (Owing t o  much confusion in the figures on account of the  change in the 
tariff ,  these figures were never published and are  not available in the Bureau of For- 
eign and Domestic Commerce.) 
?Not available. 
$Remaining in bonded customs warehouses March 31. 
Remain; 
Imports in Bo 
Genera: 
Imports 
(Pounds) 
(Pou 
Table 6.-Mohair: U. S. Imports for Consumption and ~roduetion! 1923-1931 
Year 
Pro- I 
Total E Pro- 
uction 
er Cent) 
- 
Compiled by the  Foreign Agricultural Service. U. S. Department of Agriculture, from For- 
eign Commerce and Navigation of the  United States, 1923-1929 ; and official records 
of the  Bureau of Foreign and Domestic Commerce. 
*Less than 500 pounds. 
, \ - ,  
......................... 1923 3.889 12,956 
......................... 1924 3,161 
1925 .......... ... 1,784 10,432 12,216 i7 . i  
1926 8,887 11,709 20,686 75.3 
1927 ...... 4,712 13,470 18,182 35.0 
1928 ... 2,941 14,522 17,463 20.3 
1929 2,866 15.705 18,571 18.2 
1930 ........ 1,123 16.006 17,129 7.0 
Table 7.-United States: Imports of Mohair by Countries, Calendar Years 192.3-1930. and 
January-April. 1930 and 1931. 
( In  1,000 Pounds.) 
Countries of O r i ~ i n  
Union 
Turkey .United Aus- 
Other 
Year ) 2:::; I l<i gdoml China I tralia 1 / Canada I 1 Total 
1923 -..I 1,142 1,649 
.. 
803 1 913 
1,004 268 
1.705 / 
:! ?ii 2,045 487 ...... 
2,874 5 
92 
5:: - .  ! 
95 --.--- 
82 .----- 
1926 --- 3,886 
1927 .... 1,047 
I928 . 512 
1929 ---.I 734 
1930 .I 336 
Jan.-Apr. 
3.889 
1,274 
2,104 
1,120 
. 9 
1930 ---. 55 
..... 1931_.1 131 1 40 . 1 .----- 1 ------ ------ I 34 ------ ------ 1 ------ 
1 4  1 9 
25 9 
-..-.- 1 * 
6 1  2 
21 
- 
----.. 
4 
1 
. 
- -  
. .  
-.-..- 
13'7 
"8 
-..--- 
4.604 
3,990 
1.768 
10,666 
2,499 
3,263 
1,965 
427 
1 
1 
5 
1 
1 
.----- 
9 6 
166 
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Table 8.-Mohair: Imports Into the United States by Fiscal Years. 1914-1930. 
Quantity Value Aver. Import 
Year Ending June 30:  1 (1,000 pounds) I (1,000 dollars) / 21g:z y:j 
(a) Computed from quantity and value. 
Quantity and value from "Foreign Trade of the United States" by Caroline G. Gries, Divi- 
sion of Statistical and Historical Research, Bureau of Agricultural Economics, except 
1930, which is from monthly Summary of Foreign Commerce of the United States, 
for June 1930. 
Mohair not ieDarate1y classified prior to  1914 but included with hair of the alpaca and 
other like - animais. 
The value in the second column is the foreign value or the export value, whichever is high- 
e r ;  that is, the market value or t.he price a t  which the merchandise, a t  the time of ex- 
portation to  the United States, is offered for sale in the principal markets of the 
country from which exported, including the cost of containers or coverings and all 
expenses incident to  placing the merchandise in condition ready for shipment to  the 
Unit 
200 
ed States. 
Figure 4.-Mohair Imports into the United 
Ratio of Foreign 
States from the Union of South Africa and 
Prices to  Domestic. 
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Kingdom also imports considerable quantities of mohair from Turkey as 
well a s  from minor countries. A large amount of the raw material is 
manufactured into yarn and exported (Tables 16, 17, and 18 in the Appen- 
dix). 
The total of imports for  consumption and production does not accurately 
represent consumption, since i t  does not take account of the carryover of 
stocks, which varies considerably from year to year. The discrepancy is 
shown by the fact  tha t  the total mohair consumed by the woolen industries 
alone in 1925 (see Table 9) was 15,688,000 pounds, or  3,472,000 pounds 
more than  the total of imports and production. In 1927, however, the 
woolen industries used 2,494,000 pounds less than the production plus im- 
ports. 
Table %-Mohair: Quantities Consumed in the Woolen Industries. 
(In 1.000 Pounds.) 
Year I Domestic I Foreign I 
U. S. Census. 
Includes the principal branches of the woolen industries; woolen goods, worsted goods, telt 
goods, wool hats. 
An estimate of average annual consumption can be made by taking 
the total of imports and production over a period of years; since the dif- 
ferences in stocks would tend to offset each other and since our exports are 
negligible. Accordingly the annual average estimated consumption for  the 
period 1923-30 is  16,278,000 pounds. It should be remembered that  this 
figure is an  average and probably does not represent the consumption for 
any one year. \ 
DEMAND 
The importance of demand factors in determining the price of mohalr, 
especially over a short period of time, makes an  analysis of demand of 
particular interest to the producer. His margin from year to year is 
greatly influenced by fluctuations in demand. An adjustment of produc- 
tion to demand conditions, in so f a r  a s  feasible, is  essential to the most 
profitable development of the industry. 
Prices of mohair show tha t  general business activity is an  important 
demand factor; when times are good the price of tha t  commodity is re- 
latively high, and when times are  bad the price is low, even when adjust- 
ments a re  made to take account of the changes in the general price level. 
One of the principal products in which mohair is used, the automobile, has 
a highly elastic demand and hence sales a re  greatly influenced by changes 
in incomes. The other principal product, furniture, can be used for  a long 
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time and purchases may be postponed during a business depression. Fur- 
niture, therefore, is likewise a commodity the sales of which are much 
affected by changes in the purchasing power of the consumer. Figures 
compiled by the Federal Reserve Board on wholesale sales of furniture 
show a decided slump in 1921 and 1930, years of business depression. 
Automobile production in the United States has proceeded a t  a rapid 
rate, with s o  indication of having reached the saturation point. How- 
,he maximum rate of increase has apparently been passed and in 
ture the rate may be expected to slow down. It was not until the 
~ m e n t  of the closed type of car that  the automobile industry be- 
In important factor in the demand for mohair. This is clearly illus- 
trated in Figure 5, in which the total production of automobiles, the pro- 
duction of closed cars, and the production of mohair in the United States 
from 1913-30 is shown. From this figure it will be seen that  there was 
no material rise in the trend of production of automobiles during the 
d 1923-30. On the other hand, it will be noted that  the number of 
d cars produced increased very rapidly, accompanied by a marked in- 
;e in mohair production during those years. In this connection i t  is 
';cant that the annual production of mohair in Texas has approxi- 
doubled since 1923. 
10 L 
Figure 5.-Production of Mohair, all Passenger Automobiles, and Closed Passenger Cars 
in the United States. 
Note.-The vertical scale is constructed so as to show percentage or ratio changes. Equal 
vertical distances on the scale represent equal percentage changes. Automobile pro- 
duction from U. S. Department of Commerce Year Book. 
I 
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- If the automobile industry continues to expand abroad, some increase 
may take place in the foreign demand for  mohair. Exports to take ad- 
vantage of these markets would meet with difficulties in, the way of tariff 
barriers and increasing competition from other producing countries. How- 
ever, this is not contrary to past experience. In 1923 and 1927 appre- 
ciable quantities were exported from the United, States to the United 
Kingdom, according to British returns as  shown in Table 18, Appendix. 
The demand for  mohair is affected by the prices of competing textile 
fibers, but lack of statistical data makes i t  impossible to ascertain to 
what extent other fibers are substituted for  mohair when the price of 
tha t  commodity is relatively high. The demand for  mohair in upholster- 
ing railroad car seats has not shown an  increase during the past few 
years, according to statistics on cars held by railroads, a s  published by 
the U. S. Departmeqt of Commerce. The use of mohair in men's summer 
suitings, in linings for  coats, and in draperies and rugs, may be expected 
to increase with the growth of population, but other fibers compete strong- 
ly for  these uses. There is the further possibility of increasing the de- 
mand for  mohair through the development of new uses. 
A thorough study of demand would include an  analysis of statistics on 
sales and price of mohair and the consumption of rival commodities such 
a s  wool, cotton and rayon, and on stocks and retail sales of finished goods 
in which mohair is a n  important item of cost. The collection and analysis 
of such data would be valuable to both the producer and manufacturer in 
coordinating production and demand. 
PRICES 
Mohair prices show wide fluctuations from year to year. The average 
of all the deviations of each annual price from the average for the whole 
twenty-one-year period was 12.9 cents. Prices, on, the average, do not 
show a significant seasonal movement. An index of prices is shown in 
Table 10. The prices quoted a t  Boston of good combing mohair have 
been adjusted for  the change in the purchasing power of the dollar, or 
the general price level. This adjustment has been, made by dividing the 
mohair prices by the index of wholesale prices of "all commodities" as 
constructed by th'e Bureau of Labor Statistics. 
Table 10.-Seasonal Index of Prices of Mohair at Boston. 
1915-1930 
January . 101 
February ................ 101 
March ........................................................................................................ 100 
Anril . % ......................................................... 98 
May 99 
June ..... 102 
July .......................................................................................................... 99 
..................................................................................................... August 100 
September ................................................................................................ 98 
October ................................................................................................... 99 
................................................................................................ November 102 
.. December 102 
AD average was taken of all the January's, all the February's, etc. and these twelve 
averages were expressed as percentages of their own average. 
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The price of grown hair received by producers was higher in 1923-28 
than during the pre-war period. As supplies have increased, this would 
indicate that demand has considerably increased (see Figure 6). Prices 
Figure 6.-Prices of Kid and Grown Mohair Received by Producers in Texas, Actual and 
Adjusted for Changes in the General Price Level. 
show the effect of the business depressions of 1908, 1920-21, and 1930-31. 
Part of the effect of the business cycle on mohair prices was removed 
when they were adjusted for changes in the purchasing power of the dollar. 
Actual prices as obtained from local dealers are shown in Table 11, which 
are plotted with prices adjusted to changes in the general price level in 
Figure 6. Table 12 gives an  average price for kid and grown hair com- , 
bined. In most cases the prices are weighted arithmetic averages, the 
nnnntities sold in pounds net being used as weights. 
nas DI 
the lo 
high 
prices 
were 
aPPea 
he tendency for cycles of production and prices to have an  inverse re- 
)nship is shown in Figure 3. A line has been fitted to production, 
suring the average long-time movement. Production for each year 
' een expressed as  a percentage of this trend line, thereby eliminating 
ng-time upward movement and showing the cycle in production. The 
point of the production cycle is accompanied by the low point of 
,. In 1922-25 the cycle in production reached its lowest point, and 
prices were relatively high. The recovery of prices in 1922 was also 
accelerated by improvement in general business activity and changes in 
the tariff. The cyclical effect of production on prices is not so evident 
prior to 1920, but this may be due to the fact that  production estimates 
not so accurate then as  in later years. Foreign production does not 
lr to exercise as great an  influence on prices as  domestic production, 
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Table 11.-Mohair: Prices Received by Producers in Texas, 1904-1931. 
(In Cents per Pound.) 
IKd I Cmwn ( Kid 
Fall 
27.4 
21.7 
19.1 
30.7 
19.4 
23.8 
28.1 
31.4 
32.4 
28.2 
29.1 
32.0 
56.0 
47.5 
75.0 
55.0 
25.0 
22.0 
62.0 
Year 1 Spring 
Prices obtained from the principal warehouses in the producing areas and weighted by the 
quantities sold. 
*Advances by the cooperative associations. 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 . 
28.0 
26.1 
19.6 
25.5 
25.4 
24.7 
27.0 
32.0 
29.8 
33.2 
26.5 
30.8 
35.4 
Value obtained by multiplying production by price to growers as reported by local dealers. 
Kid hair estimated a t  15  per cent of total production. Kid hair not reported separateIy 
prior to 1923. - 
1917 2 .---.-.---..----.-- 44:O 
1918 44.0 
1919 53.5 
1920 .. I 28.9 
1921 -..-_----..----._-... I 18.0 1922 ..---..-_...--..-_-------.---...- 42.0 
Table 12.-Value and Average Price of Grown Mohair and Kid Hair Produced in Texas, 
1920-1930. 
which is to be expected in view of the importance of the United States in 
world production. The instability of the market for the period 1923-30, is 
shown by the fact that  a change of direction took place in producers' 
Average Price 
(Cents) 
26.9 
20.0 
52.0 
52.4 
65.3 
55.9 
61.4 
54.2 
68.9 
49.3 
34.0 
Year Value I (in 1.000) 
1920 
1921 ....-....---_.---..-.--.----..---...--.....---.---.-..-.--..---.- 
1922 .- 
1923 
1924 
1925 -_.--...--..---_--. -- -...-. ..--..-....---.--.---. 
$2,280 
1,872 
4,414 
4,755 
6,436 
5,836 
1926 7,242 
1927 7,301 
1928 I 10.007 
1929 7,747 
1930 1 5,442 
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prices every year except 1929 (see Figure 6). A thorough study of the 
factors affecting price, showing the causes of each of the year-to-year 
changes, would require considerably more statistical data than have been 
assembled in this Bulletin. For example, figures on stocks in this country 
and abroad are necessary to get an  estimate of supply. 
Nargins between Boston prices and prices received by producers are 
shown, in Table 13. The basic data from which these margins have been 
Table 1 3 P r i c e s  Per Pound of Grown and Kid Mohair, Boston and Texas, 1927-1931 
I Year 
TEXAS SPRING GROWN: 
Price a t  Boston (cents) 
Producers' Price in Texas (cents) 
Margin Boston over Texas (cents) 
Margin as Percentage of Price in  Texas .--.-.---.. 
I I 
Boston prices are  averages for the  shearing months: February, March, and April, and 
August, September, and October. 
computed are shown in Tables 19 and 20, Appendix. It is very 
difficult to get an  accurate comparison for the purpose of showing 
margins between markets or marketing agencies. There is probably some dif- 
ference in grade and quality, since the Texas price is for all grades, whereas 
the Boston price is for good quality. Furthermore, the period of time during 
which the commodity is sold by producers does not correspond with L;he 
dates on which it is sold a t  the central market. To get an  accurate com- 
parison of prices i t  would be necessary to have the producers' price for 
each clip and the price for which the same clips were sold a t  the central 
market. The significance of Table 13 is that  i t  shows a wide variation 
in the margins, ranging from 11 per cent to 36 per cent, or from 5.8 cents 
to 12.6 cents per pound on the Boston market over the producers' price 
in Texas, indicating the speculative nature and risk involved in the mohair 
business. Lack of trading on a quality basis in the local markets is one 
of the factors causing the price spread. 
As shown by Figure 7, the difference between prices of good grades 
and of poor grades increases as  average prices increase, and likewise de- 
clines with a fall in prices. Business conditions, in addition to the rela- 
tive supply of different grades, influence the differences in price. When 
times are good and prices are rising, there is a premium for the better 
grades. 
58.0 
52.2 
5.8 
11.1 
TEXAS SPRING KID: 
Price a t  Boston (cents) 
Producers Price in Texas (cents) 
Margin Boston over Texas (cents) --..---..-.-.--...-.. 
Margin as Percentage of Price in Texas ...---.- 
56.0 
83.1 
2.8 
3.4 
69.0 
62.2 
6.8 
10.9 
TEXAS FALL KID: 
Price a t  Boston (cents) . 
Producers P i  in Texas c e n t s  . . . . . . . . .  
Margin Boston over Texas (cents) .--. ....--.....-.--.. 
Margin as Percentage of Price in Texas .-_..... 
65.3 
71.0 
-5.7 
. .  
85.0 
74.1 
10.9 
14.7 
74.0 
63.2 
10.8 
17.1 
81.1 
60.5 
20.3 
33.4 
62.0 
51.1 
10.9 
21.3 
48.0 : 3 0 0  
14.3 18.0 
31.8 60.0 
I 
2;:: 
12.4 
22.4 
I 
47.6 1 28.7 
35.0 22.2 
12.6 / 6.5 
36.0 29.3 
I 
:::I 1 :  ' 
10.3 ------ 
25.8 ------ 
I 
1910 '11 '12 '13 '14 '15 '16 'I7 18 '19 '20 '71 '22 '23 '24 '75 '26 27 '28 '29 '30 
Figure 8.-prices of Wool and Mohair Received b y  Produeera in Texas, Relative to the 
Average for 1910-14. 
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A comparison of producers' prices of wool and mohair in Texas is shown 
in Figure 8, where both series of prices have been expressed a s  relatives 
of the five-year average, 1910-14, and adjusted for changes in the general 
price level. Wool and mohair prices show a close relationship, both being 
influenced by general demand and business conditions. Wool showed the 
greatest margin over mohair, relative to 1910-14, during 1918 an,d 1919, 
when wool prices were influenced by governmental control of foreign 
stocks. The difference between the two during the past three years has 
been relatively small. The year-to-year changes in the difference between 
the two series are more significan,t than the difference for any one year, 
since a change from 1910-14 to some other base period would change the 
spread between the two series. Prices of mohair have shown little var- 
iation between producers, no regard being paid to differences in quality. 
Dealers tend to offer a f lat  price for grown hair and another for  kid hair. 
Beyond this differentiation, little attempt is made to classify mohair. 
"'--3unts are made from the prevailing price if the hair is poorly packed, 
tins dirt, burrs, grass, etc., or if i t  is dark or  very short. In early 
s prices on the local market varied considerably a s  shown in Table 
'or example, indicating that  there was considerable variation in the 
I of mohair, with about three distinct grades predominatiqg. Under 
present system of marketing, i t  appears tha t  the grower gets very 
, if any, premium for extra good quality. 
14.-Prices and Quantities of Mohair Sold by a Representative Dealer in  Texas. 
Spring, 1907 Fall, 1907 
Price 
?nta per ib.) /Number tbs .  Sold (Cents per lb.) I Number Lbs. Sold 
I I I I 
TOTAL ...-...-...- -.-.-.... 1 205,300 I! 1 240,119 
r. - are net to the grower. 
OUTLOOK FOR FUTURE DEMAND AND PRODUCTION 
now long can the present trend of 'production of mohair be maintained 
without the supply becoming burdensome? The supply has been burden- 
some during periods of extremely low business activity, a s  exemplified in 
the low price in 1920-21 and 1930-31. The producer should look ahead and 
anticipate the probable short-time cyclical effects of general business con- 
ditions and also the long-time position of supply and demand. A recovery 
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in business activity may indicate a temporary scarcity of supplies, when 
in fact the long-time trend of production may be a t  a faster rate than 
the trend of consumption. If the trend of production which has obtained 
for the past twenty years continues for the next five years, the United 
States would be producing approximately 19 million pounds. If the trend 
for the past five years were to continue, by 1936 the United States would 
be producing about 24 million pounds, and Texas about 20 million. Prac- 
tically all of the foreign mohair is produced in two countries, Thrkey and 
the Union of South Africa. The trend of production in Turkey has been 
upward since 1921. In the Union of South Africa the bottom.of the cycle was 
apparently reached in 1927. The normal growth in the United States popula- 
tion will cause some increase in demand, but most of the increase in the past 
has been due to new uses for mohair, new tastes of the consumer, and, 
consequently, an  increased consumption per capita. Assuming that we 
supply all of our needs and cease to import mohair, in order to consume 
the 24 million pounds in 1936, we should have to increase our per capita 
consumption about 25 per cent over the average for the past few years. 
I t  is to be expected that  some new uses for mohair will be developed, but 
on the other hand,'increasing competition with other textiles is likely. The 
automobile industry, which absorbs a large proportion of the mohair pro- 
duction, will continue to grow, but the rate of growth has already begun 
to decline. It seems unlikely that  we shall have an  export market for 
our mohair in the near future a t  least. In view of the foregoing, the con- 
clusion, seems warranted that  the rate of mohair production in Texas can- 
not continue as i t  has during the past few years without danger of over- 
production. The increase in Angora goat population should be checked 
and greater efforts made to increase the clean weight per fleece, to con- 
tinue improving the breed and the quality of mohair, to eliminate kemp, 
and to handle and pack the fleeces in a more careful manner. 
Trading on the basis of standardized grades in the local markets would 
do much to recognize quality and encourage growers to make further im- 
provements in their breeding. 
NEED FOR STATISTICS 
A study of the local market indicates the urgent need for more infor- 
mation and statistics on the mohair industry. A current market news 
service directed by an  impartial agency would strengthen the producers' 
position and establish a more competitive price in the market. Statistics 
on central market prices can be obtained from reliable sources, while fig- 
ures on imports and production in the Uqited States and abroad are being 
furnished through governmental sources. If mills and dealers a t  the cen- 
\ tral market would make available monthly figures on consumption, stocks, 
and sales, such as  are now being compiled by the cotton and wool indus- 
tries, i t  would result in mutual benefit to the trade; periodic gluts and 
scarcity would be lessened, and the position of the producer and trade as a 
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whole would be materially improved. There is' an  especial need for a con- 
tinuous service which would bring together and issue promptIy a11 the 
avaiIable information on mohair. 
Table 1 5 U n i o n  of Sout& Africa: Exports of Mohair by Countries, Calendar Years, 
1913, 1922-1930. 
(In 1,000 Pounds.) 
Total 
Countries of Destination 
United United Other 
Kingdom 1 Germany Belgium 1 States IJapan /Countries 
-- - 
Trade and Shipping of the Union of South Africa, 1913 and 1922-1929, and Trade of the 
Union of South Africa and Southwest Africa, December issue, 1930. 
*Less than 500 pounds. 
**Not available by countries. 
Compiled by the ~ o r e i g n  Agricultural Service, U. S. Department of Agriculture. 
Table 16 .Uni t ed  Kingdom: Imports of Mohair, Re-Exports and Amount Retained for 
Consumption and Exports of Mohair Yarn (Including Alpaca and Cashmere), 
Average 1909-1913, 1921-1925, Calendar Years 1923-1930. 
(In 1,000 Pounds.) 
Mohair Yarn I Including 
Mohair Alpaca and Cashmere Year 
Amount 
Total ( Re-Exports I 
- 
Imports Consumption 
I 1 I 
17,138 
21,634 
- 14,099 
-- ........ 12,240 
10,937 ..................... 
6,465 
9,737 ......................... 
-. ..................... 6,896 
8,889 . 
prelim.** ...... - -  
-.- 
Average 1909r1913 
Average 1921-1925 .......................... ! 
140 
72 
132 
25 
5 9 
26 
2 4 
5 
9 
- 
1923 .. 
1924 . 
1925 . 
1926 .................... 
1927 .......................................... 
1928 
1929 . 
1930 (Preliminary) .---.-I--..-----.-. 
January-April 1930 
... January-April 1931 
1 
37 
29 
10 
16 
47 
93 
3 
119 
.......... 
....... 1 
. .  1.E 1 -----..--- 
I 
Compiled from Annual Statement of the Trade of the United Kingdom, 1909-1929, and Ac- 
counts of Trade and Navigation of the United Kingdom, December, 1930, and April. 
. .  
......... 
6 
. .  
............... .- 
1931. 
Compiled by the Foreign Agricultural Service. U. S. Department of Agriculture. 
13 
4,592 1 1  
755 22 
794 1 --.-.----- 
1.000 2 1 
.......... I 
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Table 17.-United Kingdom: Re-Exports of Mohair by Countries. Calendar Years. 
1923-1930. and January-April, 1930 and 1931. 
( In  1,000 Pounds.) 
1 Countries of Destination I 
.- 
ln ts  Re- 
d April, 
Year United Other Foreign British I Tot / Germany I States Countries 1 Possessions 
Year British / So. Africa 1 
-- - - .- -- - -- 
1,490 i 
1,651 1 
1924 2,209 101 
1925 529 7 7 
1926 ---------------.---- 4,377 148 
2 0 
----.----- 
----.----- 
I ---------- 
1928 
1929 --.....-..... -.----.---. 
1930 (Prelim.) --_.- 
Jan.-April 1930 ..... 
Jan.-April 1931 ---_. 
-
1.4 
1,7 
2,5 
7 
4,: 
Countries of Origin' I 
Other 
Turkey i \:%: 1 Countries - 1  
I 
Annual Statement of the  Trade of the  United Kingdom. 1913, 1923-1929 and ACCOI 
lating t o  Trade and Navigation of the  United Kingdom, December, 1930, an  
1931. 
*Not available by countries. 
Compiled by the  Foreign Agricultural Service, U. S. Department of Agriculture. 
Table 18.-United Kingdom: Imports of Mohair by Countries, Calendar Years, 1913. 1923- 
1930, and January-April, 1930 and 1931. 
(In 1,000 Pounds.) 
Tots - 
- 
29,3: 
22,5! 
20,81 
13,413 
11.069 
20,396 
14,537 
12.721 
13,893 
3 nnn 
1 I I I I 
Annual Statement of the  Trade of the  United Kingdom 1909-1929 and Accounts o 
and Navigation of the  United ICingdom, December, '1930, and ' ~ p r i l .  1931. 
*If any, included i n  "other countries." 
Compiled by the  Foreign Agricultural Service, U. S. Department of Agriculture. 
,-"- 
,413 
f Trade 
Table 19.-Texas Mohair: Average Price per Pound on the Boston Market, 1927-1931 
Year I Jan. 1 Feb. 1 M a r .  I Apr. I May / June  1 July (*ug. / ~ e p t .  ( Oct. (Nov. I D n .  IAver. 
GoodOriginnlBaa,TexasSprinp*: I 1 1 1 1 1 !'- 
51 57.8 
36 1 42.3 
Boston Commercial Bulletin. 
Compiled in the  Division of Statistical and Historical Research, Bureau of Agriculture. 
*Texas "spring" apparently signifies adult  hair. 
Table 20.-Mohair: Average Price per Pound on  Boston Market, by Months, 1915-1931. 
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Table 20.-Mohair: Average Price per Pound on Boston Market, by Months, 1915-1931-(Continued). 
Year and Month 
Domestic 
Combing Carding 
Best I Good I Ordinary B a t  1 Good 1 Ordinary 
Foreign 
Cape I I Turkey Summer I Winter Basutos Fair Firsts Firsts Average 
(Cents) (Cents) (Cents) (Cents) 
72 
72 ' 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
7 1 
72 
72 
6 8 
6 5 
. 65 
7 1 
72 
78 
78 
7 8 
78 
7 6 
7 0 
68 
6 8 
68 
I 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
62 
61 
59 
59 
62 
62 
6 8 
68 
68 
68 
66 
GO 
5 8 
5 8 
5 8 
I 
70 
72 
72 
72 
72 
72 
72 
72 . 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
72 
71 
71 
7 6 
7 8 
82 
1923 
I 
January  ...................................... 79 
....................................... February 80 
March 80 ........................................... 
April - 80 ........................................... 
May 80 ................................................ 
1925 
.................................. ..... January  1 
February . 82 
March .......................................... 88 82 
April 86 81 
May 80 
Jnrle .............................................. 78 
July .............................................. 
August 78 
I 
-. 
(Cents) (Cents) (Cents) (Cents) 
I 
6 8 
68 58  3 4  3 6 I 29 
June 
3uly ............................................... 
August ......................................... 
September ...................................... 
October ......................................... 
November .. 
December .. 
1924 
January .. 
February ..................................... 
March ........................................ 
April 
May ............................................... 
June  ............................................. 
July 
August ........................................... 
September ................................... 
October ......................................... 
November ..................................... 
(Cents) (Cents) 
80 . 
80 
80 
80 
80 
80 
80 
80 
80 
80 
80 
80 
80 
77 
75 
75 
81 
82 
34 
39 
39 
39 
3 9 
39 
39 
3 9 
39 
39 
39 
3 9 
39 
39 
39 
39 
3 9 
39 
39 
4 0 
29 
2 9 
29 
2 9 
29 
2 9 
2 9 
2 9 
68 
6 8 
6 8 
6 8 
6 8 
6 8 
6 S 
68 
December ........... ............... 88 
36 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
40 
5 8 3 6 29 
58 3 6 29 
6 8 5 8 36 30 
68 58 38 31 
6 8 5 8 3 8 3 1 
58  38 3 1 
38 3 1 
3 8 31 
62 5 5 3 1 
6 0 52 
6 0 52 
6 6 49 
72 
38 ' 
72 42 
72 42 
72 
71 61 5 6 42 
6 4 5 4 56 42 
62 5 5 j 55 4 1 62 41 ti2 52 6 6 41 . 
I I 
58 
5 8 
5 8 
5 8 
5 8 
5 8 
5 8 
58 
36 
3 6 
36 
36 
3 6 
36 
3 6 
3 G 
44 5 1 
44 
46 
4 6 
46 
46 
46 
45 
44 
4 4  
44 
5 1 
5 8 
58 
58 
5 8 
68 
57 
5 6 
66 
56 
--- 
Table 20.-Mohair: Average Price per Pound on Boston Market. by Months, 1915-1931-(Continued). 
I I 
Classification changed April, 1927. 
Table 20.-Mohair: Average Pr ice  per  Pound  o n  Boston Market ,  by Months. 1915-1931-(Continued). 
Domestic 
Original Combing Kid 
Carding, 
First  / Second / Third I Fourth 1 Good I First  1 Second Foreign Cape Turkey Basutos Fair Summer Summer Winter Average 
First  1 Kid 1 First  1 1 
(Cents ) (Cents) (Cents) (Cents) (Cents) (Cents) (Cents) (Cents ) (Cents) (Cents) (Cents) (Cents) (Cents) (Cents) 
1927 I 
April --....--.-.....- 52 
May ----v------..---- j 51 
June  53 
July 53 
August -_--......-.. 54 
September 
October . 
53  
5 6 62 
56 62 
5 6 62 
62 
62 
56 62 
5 8 65 
November ------... 
December ..-...... 
1928 
January --...-.--.. 
February - -..-..-. 
March . .  
April .-.-----....--... 
May ..--- 111 
June. - . :  .---...-..... 
July - : .-.._.-.---...--.. 
August --..-..-.-.. 
September 
October ----..-..--.. 
November -.-..--.. 
December -...-.-.. 
1929 
January -.-..-.--.. 
February -..---... 
M a c h  . .  
A . .  
May 
June --...---...-.---- 
July 
August -..---........ 
54 
55 
56 
56 
56 
62 
68 
G Y  
' 68 
68 
56 
56 
56 
6G 
56 
56 
56
56 
52 
52 
52 
52 
---- 
---- 
52 
52 
52 
52 
52 
5 5 
September ....... 52 
October ............. 1 50 I 
-..- 
-.-- 
42 
42 
42 
42 
42 
45 
59 
59 
59 
6 6 
71 
71 
71 
7 1 
59 
59 
59 
5 9 
59 
59 
59 
5 9 
54 
55 
7 8 
7 8 
7 8 
88 
88 
88 
88 
88 
7 8 
7 8 
78 
7 8 
7 8 
75 
6 8 
68 
6 6 
66 
68 1 58 1 48 
** 
* * 
' t", 
44 
* * 
** 
44 
44 
* * 
* * 
44 
4 5 
* * 
t+ 
* * 
* * 
* * 
** 
* * 
** 
* * 
** 
* * 
** 
* * 
** 
* * 
+* 
s * 
* * 
* * 
** 
+* 
++ 
4 8 
5 5 
5 5 
5 4 
52 
6 8 
6 8 
7 8 
7 8 
7 8 
78 
7 8 
68 
6 8 
68 
68 
68 
66 
62 
62 
59 
59 
* * 
* * 
5 0 
* * 
5 3 
53 
* * 
33 
36 
** 
9* 
** 
** 
** 
** 
** 
-.- 
** 
*t 
* * 
* + 
* * 
* * 
** 
+ * 
* * 
---- 
---- 
---- 
---- 
..-- 44 
6 4 5 6 
5 8 
5 8 
6 8 
6 8 
6 8 
6 8 
68 
5 8 
58 
58 
58 
5 8 
56 
52 
52 
52 
52 
53 
5 1 
5 1 
51 
5 1 
5 1 
5 0 
48 . 
48 
46 
42 
.42 
42 
4 1 
* * 
4 8 
4 8 
5 8 
5 8 
58 
58 
5 8 
4 8 
48 
4 8 
48 
48 
46 
42 
42 
42 
42 
. J 39 
4 8 88 * * * * 
48 88 ** 
5 8 9 2 u * 
5 8 ** 
5 8 * * 
58 
* * 
* * 
48 ** 
84 * * * * 
84 ' ** *+ 
48 88 84 + * * * 
. 1 16 1 it --.- 
8 * 88 
52 
52 
52 
48 88 
48 1 :: 4 S 
4 8 80 
:: I: 
4 8 79 
47 77 
44 72 
42 
42 
42 
42 
42 
45 
84 
42 
42 
42 
I I I 
1 83 
81   
77 
76 
76 
7 6 
75 
7 0 
. .  
96 
96 
9G 
9G 
9G 
9 6 
83 
** 
* * 
-1 
4 1 
40 
40 
40 
39 
34 
* + 
* * 
*a  
66 
66 
66 
65 
ti 1 
4 5 
4 5 
45 
45 
45 
86 
86 
86 
86 
87 
80 
80 
80 
80 
82 
Table 20.-Mohair: Average Pr ice  per  Pound o n  Boston Market ,  by Months, 1915-1931-(Continued). 
I 
Foreign 
Cape Turkey Year and Month 
Domestic 
Original Combing Kid 
Arizona Average 
and I 12 1 Carding 
New o n  i s  Second h i d  Fourth I Good 1 First I Second 
Mexico Oregon 
Basutos Fair 
Summer Summer Winter Average 
s t  1 Ijd 1 F i r s  I 
(Cents) (Cents) (Cents) (Cents) (Cents) (Cents) (Cents) (Cents) (Cents) .(Cents) (Cents) (Cents) (Cents) (Cents) 
*Beginning July 1922 foreign prices are in bond, subject to  payment of the import duty. 
**Nominal. 
Division of Statistical and Historical Research, Bureau of AgricuItural Economics. 
Compiled from weekly quotations in the Boston Commercial Bulletin. 
---- 
---- 
---- 
---- 
---- 
---- 
---. 
--.- 
---- 
---- 
---. 
---- 
---- 
-- 
---- 
---- 
---- 
61 
6 1 
61 
61 
61 
59 
57 
57 
57 
57 
57 
57 
57 
57 
57 
54 
5 0 
46 
46 
34 
34 
34 
39 
39 
39 
34 
3 1 
3 1 
31 
3 1 
3 1 
3 1 
29 
29 
29 
29 
24 
2 5 
2 5 
25 
* * 
** 
** r 
** 
** 
** 
** 
** 
** 
** 
** 
26 
2 6 
26 
26 
2 0 
2 0 
2 0 
2 0 
48 
46 
46 
38 
36 
36 
44 
I I 
6 6 
November .-..-.-. 
December ..-..-.. 
1930 
January --.-.....-- 
4 6 
42 
39 
3 6 
36 
36 
36 
36 
33 
32 
32 
32 
28  
2 6 
24 
2 4 
36 
3 3 
30 
28 
2 8 
28 
2 8 
2 8 
2 7 
2 6 
2 6 
2 6 
2 4 
22 
19 
19 
62 
6 1 
6 1 
February ...--.... 
March -.-.--..------ 
A p r i l .  
May -.-...--...-..--.- 
June . .  
July --.--_.---....--.. 
August ---.-.--..... 
September --.. 
October ....-.----.. 
November ..----... 
December ...--.- 
1931 
January ----.....- 
February --.---.. 
March .-----....---- 
A p r i l .  
M a y . .  
49 
47 
47 
5 6 
5 6 
56 
51 
49 
49 
61 
5 8 
54 
5 1 
51 
5 1 
5 1 
51 
48 
48 
48 
42 
37 
32 
32 
47 
43 
40 
38 
38 
38 
38 
38 
35 
34 
34 
34 
28 
26 
24 
24 
I 
. 56 
52 
50 
46 
4 6 
4 6 
46 
46 
43 
42 
42 
42 
38 
32 
2 7 
2 7 
40 
44 68 49 
46 
42 
39 
39 
3 9 
39 
39 
37 
3 6 
36 
36 
36 
3 1 
26 
2 6 
64 
34 
34 
34 
34 
34 
34 
33 
32 
:: 1 :f 37 61  
5 6 
5 6 
5 6 
5 6 
56 
5 6 
5 6 
52 3 3 
32 1 56 
I 
52 
52 
52 
52 
52 
52 
52 
52 
49 
49 
49 
49 
32 
2 Y 
2 6 
24 
2 4 
33 
3 3 
33 
33 
3 1 
5 1 
3 1 
31 
3 1 
28 
2 5 
2 5 
56 
54 
54 
54 
54 
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SUMMARY AND CONCLUSIONS 
Sales of mohair by growers in Texas are handled largely througl 
warehouses on a commission basis. Little attempt is made a t  g 
in the local markets. It is highly desirable that trading be donc 
h local 
rading 
! on a 
quality basis, and that  growers be encouraged to give more attenl 
quality and methods of packing. 
Texas accounts for four-fifths of all the -mohair produced in the 
States and over two-fifths of the world production. The Texas P 
goat industry is confined to a relatively small area, the Edwards F 
region, in which is found about 90 per cent of the goat population 
rate of increase in production of mohair in Texas has been ext- 
rapid for the past nine years. 
In the Union of South Africa the trend of production d,uring the 
twenty years has been downward, but in Turkey the trend has been 
ward since 1919. 
In spite of the increase in domestic production of mohair, the United 
States is still on an  import basis; imports for consumption for the past 
seven years, excepting 1930, averaging over one-fourth of the domestic 
production. The estimated consumption in the United States for the eight- 
year period 1923-30 is 16,278,000 pounds per annum. 
Prices of mohair are influenced by general business conditions and cycles 
in production. The influence of the business cycle is accounted for by 
the fact that  industries using mohair, such as  automobile and furniti1re in-  
dustries, have an  elastic demand for their finished products and 
sales are greatly influenced by changes in the incomes of consumers 
though production of mohair from 1923 to 1930 increased a t  a rapic 
production of closed passenger automobiles proceeded a t  a n~uch lllvlc: 
rapid rate. Since the trend in automobile production is not expected t o  
continue a t  the rate i t  has in the past, a continuation of the present rate 
of increase in production of mohair for the next few years may result in 
over-production and a large surplus. Consequently, growers should be 
able to benefit by checkiqg expansion. 
Prices of mohair show wide fluctuations from year to year. Margins 
between prices on the Boston market and those received by producers in 
Texas, are extremely variable; the percentage differentia1 of Boston over 
Texas prices ranged from 11 per cent to 36 per cent for the period 1927-31, 
or from 5.8 cents to 12.6 cents per pound. 
There is an  urgent need for statistics and market information on the mo- 
hair industry. A continuous service of assembling and issuing promptly 
all available data on mohair wmld be beneficial to the producer and to.. 
the trade. 
past 
I up- 
United 
i n ~ o r a  - 
'lateau 
. The 
remelg 
